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There has been a great deal of discussion recently on the pricing structure of retail investment platforms and funds in the
execution only DIY market. Changes to how investment platforms apply their charges have started to surface. There has
also been speculation around the possible impact of changes coming from the work that platforms and fund groups are
undertaking as a result of the Retail Distribution Review. Price is a key decision driver for DIY investors, with all of this in
mind it is likely that charges will remain a topic of discussion for the foreseeable future.

To help with any comparisons you may be undertaking, please click here for a brief analysis of the leading competitors in
this area. The products included and highlighted are those most commonly used by investors in this market.

Should you require further information, our spokespeople are available for comment and opinion.
Contact Billy Mackay on 07525 236 580 or Gareth James on 07850 204 888.
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Pictures available by contacting claire.juckes@ajbell.co.uk.
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A J Bell was formed in 1995 and is one of the largest providers of low cost, online investment platforms and stockbroker services in the
UK, with assets under administration exceeding £15 billion and more than 55,000 clients. It also provides third party SIPP administration
services for Barclays Stockbrokers, Halifax Share Dealing, Skandia and T D Waterhouse.

A J Bell is owned by its management team and two institutional investors in Invesco Perpetual and Midas Capital Partners (retail funds).

Our customer proposition — Market leading, low cost, transparent, service, value, choice, leading functionality, integrity, award winning.

Our business — Market leaders, growing, innovative, own intellectual property, profitable, stable, we don'’t provide advice or investment
management.
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http://www.ajbell.co.uk/downloadfiles/SD_pricing_comparison.pdf

A J Bell includes A J Bell Holdings Limited and its wholly owned subsidiaries
A J Bell Management Limited, A J Bell Limited and A J Bell Securities Limited.

A J Bell Management Limited is authorised and regulated by the Financial
Services Authority and is the scheme administrator of all A J Bell's Self Invested
Personal Pensions (SIPPs). A J Bell Securities Limited is a member of the
London Stock Exchange and is authorised and regulated by the Financial
Services Authority. It is the plan manager for all of A J Bell's Individual Savings
Accounts (ISAs) and provides A J Bell's Dealing Accounts.

Sippdeal, Sippdealxtra and Sippcentre are platforms provided by A J Bell
Management Limited. AJ Bell Platinum SIPP is provided by A J Bell Management
Limited. A J Bell Platinum SSAS is provided by A J Bell Limited.

The companies listed in the adjacent table are all registered in England and
Wales at Trafford House, Chester Road, Manchester M32 ORS.
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