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It is not for me to set resolutions for the entire SIPP industry. Looking at this differently there are a few things that are on
my wish list for 2011.

Recent figures released by HMRC highlighted a need for change as contributions by individual investors to Personal
Pensions continued to fall.

2007-8 £5,600 billion
2008-9 £4,770 billion
2009-10 £3,970 billion

My wish list for 2011 includes a few of the basics that are necessary to get the trend identified above moving in a healthier
direction.

A clear incentive system that everyone understands.

Simple rules around what you can contribute.

Clarity and flexibility on what you can do with your money when it is in the pension arrangement.
Flexibility and fairness on how you get your money back out in retirement or on death.

No further changes to the UK pension regime over the remaining period in power of this Government.
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Consumers are being asked to consider the incentives and benefits of saving for the long term. They should be able to
do that in the knowledge that those incentives and benefits will remain consistent over a reasonable time-frame. The
Government has made a decent start on points 1 and 2, with additional work needed on my other points let's hope this
continues.

Billy Mackay
Marketing Director
A J Bell
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AJ Bell is continuing to grow rapidly in challenging capital markets. Invesco Perpetual and Midas Capital own 37% and 10% respectively
of the share capital, the remainder being owned by Andy Bell and the management team.

Established in 1995, A J Bell specialises in providing administration, trustee and actuarial services for SIPP and SSAS.

A J Bell is now the largest privately owned provider of self administered pensions and stockbroking services in the UK, with in excess of
48,300 individual SIPPs and assets under administration exceeding £13.7bn. It also provides third party SIPP administration services for
Barclays Stockbrokers, Halifax Share Dealing, Skandia and TD Waterhouse.

Our customer proposition - Market leading, low cost, transparent, service, value, choice, leading functionality, integrity, award winning.

Our business - Market leaders, growing, innovative, own intellectual property, profitable, stable, we don’t provide advice or investment
management.

Research by CoreData Research places Sippcentre alongside Standard Life as advisers’ two most preferred SIPPs.
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A J Bell includes A J Bell Holdings Limited and its wholly owned subsidiaries A J Bell
Management Limited, A J Bell Limited and A J Bell Securities Limited. Company Company Number VAT Number
A J Bell Management Limited is authorised and regulated by the Financial Services Authority. . L
A J Bell Securities Limited is a member of the London Stock Exchange and is authorised and AJ Bell Holdings Limited 4503206 8335478 13
regulated by the Financial Services Authority. o

) ) ) ) o A J Bell Management Limited 3948391 759 3531 03
Sippdeal, Sippdealxtra and Sippcentre are platforms provided by A J Bell Management Limited.
A J Bell Platinum SIPP is provided by A J Bell Management Limited. A J Bell Platihnum SSAS .
is provided by A J Bell Limited. A J Bell Limited 3091664 639 0316 44
The companies listed in the adjacent table are all registered in England and Wales at Trafford A J Bell Securities Limited 2723420 918 4226 21
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